


































Palmetto Real Estate Trust

Year End: December 31, 2023

Trial balance

12/31/2023

Account Prelim Adj's Reclass Rep Rep 12/22 %Chg

111   Cash and cash equivalents 817,982.00 6,555.00 0.00 824,537.00 898,237.00 (8)

1020 Cash on Hand 0.00 0.00 0.00 0.00 50.00 (100)

1050 BB&T 0.00 0.00 0.00 0.00 2,169.00 (100)

1054 Bank of Travelers Rest 810,060.00 0.00 0.00 810,060.00 888,096.00 (9)

1055 Dividend Checking 2,228.00 0.00 0.00 2,228.00 352.00 533

1100 Restructure Account 0.00 0.00 0.00 0.00 1,876.00 (100)

1035A Schwab Cash 5,694.00 6,555.00 0.00 12,249.00 5,694.00 115

113   Short term investments 192,591.00 (9,424.00) 0.00 183,167.00 192,591.00 (5)

1035 Schwab 192,591.00 (9,424.00) 0.00 183,167.00 192,591.00 (5)

115   Receivables 62,327.00 0.00 0.00 62,327.00 37,109.00 68

115.800   Other accounts receivable 62,327.00 0.00 0.00 62,327.00 37,109.00 68

1500 Rent Receivable-Other 60,407.00 0.00 0.00 60,407.00 14,488.00 317

1535 Misc Account Receivable 1,920.00 0.00 0.00 1,920.00 22,621.00 (92)

167.001 6,544,527.00 0.00 0.00 6,544,527.00 6,773,241.00 (3)

2000 Undeveloped Timberlands 14,864.00 0.00 0.00 14,864.00 14,864.00 0

2020 Depreciable Rental Property 18,640,120.00 0.00 0.00 18,640,120.00 18,446,746.00 1

2040 Personal Property 113,415.00 0.00 0.00 113,415.00 113,415.00 0

2170 Accumulated Depr Improvements (12,223,872.00) 0.00 0.00 (12,223,872.00) (11,801,784.00) 4

167.002 3,099,615.00 0.00 0.00 3,099,615.00 3,099,615.00 0

2010 Land 3,099,615.00 0.00 0.00 3,099,615.00 3,099,615.00 0

171   Intangibles - cost 112,500.00 (112,500.00) 0.00 0.00 112,500.00 (100)

1790 Intangible Assets 112,500.00 (112,500.00) 0.00 0.00 112,500.00 (100)

172   Intangibles - acculated amortization (112,500.00) 112,500.00 0.00 0.00 (112,500.00) (100)

2180 Accumulated Amortization (112,500.00) 112,500.00 0.00 0.00 (112,500.00) (100)

181   Other long term assets 8,833.00 26,858.00 0.00 35,691.00 21,309.00 67

1520 Deferred Rent 8,833.00 26,858.00 0.00 35,691.00 21,309.00 67

215   Accounts payable and accrued liabilities (138,513.00) 0.00 0.00 (138,513.00) (129,745.00) 7

215.800   Other payables and accrued expenses (138,513.00) 0.00 0.00 (138,513.00) (129,745.00) 7

3230 Accrued Property Tax (112,508.00) 0.00 0.00 (112,508.00) (108,040.00) 4

3235 Accrued Accounting Fees (26,005.00) 0.00 0.00 (26,005.00) (21,705.00) 20

225   Current portion of long term liabilities (4,148,628.00) 0.00 0.00 (4,148,628.00) (4,467,020.00) (7)

225.100   Current maturities of long term debt (4,148,628.00) 0.00 0.00 (4,148,628.00) (4,467,020.00) (7)

3040 Note Payable Bank of Travelers (704,047.00) 0.00 0.00 (704,047.00) (716,645.00) (2)

3045 Bk of Travelers Rest Loan (470,000.00) 0.00 0.00 (470,000.00) (540,500.00) (13)

3050 Note-Bank of Travelers Rest (2,974,581.00) 0.00 0.00 (2,974,581.00) (3,209,875.00) (7)

228   Other current liabilities (492,231.00) 52,781.00 0.00 (439,450.00) (475,917.00) (8)



3232 Accrued Dividend (393,035.00) 0.00 0.00 (393,035.00) (397,791.00) (1)

228.100   Deposits received (122,403.00) 51,917.00 0.00 (70,486.00) (106,943.00) (34)

1540 Prepaid Rent (32,103.00) 0.00 0.00 (32,103.00) (26,347.00) 22

3220 Security Deposits (81,559.00) 0.00 0.00 (81,559.00) (71,855.00) 14

3240 Provision for ICT (8,741.00) 51,917.00 0.00 43,176.00 (8,741.00) (594)

228.800   Other current liabilities 23,207.00 864.00 0.00 24,071.00 28,817.00 (16)

1700 Prepaid Loan Expense 23,207.00 864.00 0.00 24,071.00 28,817.00 (16)

280   Stock (2,268,740.00) 0.00 0.00 (2,268,740.00) (2,268,740.00) 0

280.100   Common stock (1,770,006.00) 0.00 0.00 (1,770,006.00) (1,770,006.00) 0

4000 Shares of Beneficial Interest (1,770,006.00) 0.00 0.00 (1,770,006.00) (1,770,006.00) 0

280.200   Preferred stock (498,734.00) 0.00 0.00 (498,734.00) (498,734.00) 0

4010 Add'l Paid In Capital (498,734.00) 0.00 0.00 (498,734.00) (498,734.00) 0

284   Retained earnings (deficit) - beginning (3,680,679.00) 0.00 0.00 (3,680,679.00) (3,600,685.00) 2

4600 Retained Earnings (3,680,679.00) 0.00 0.00 (3,680,679.00) (3,600,685.00) 2

286   Dividends 1,231,742.00 0.00 0.00 1,231,742.00 1,201,098.00 3

286.100   Cash dividends 1,231,742.00 0.00 0.00 1,231,742.00 1,201,098.00 3

4100 Dividends 1,231,742.00 0.00 0.00 1,231,742.00 1,201,098.00 3

304   Other operating income (1,717.00) (6,555.00) 0.00 (8,272.00) (11,461.00) (28)

9080 Dividend Income (1,717.00) (6,555.00) 0.00 (8,272.00) (11,461.00) (28)

316   Interest and dividend income (27,071.00) 0.00 0.00 (27,071.00) (1,547.00) 1650

9100 Interest Income (27,071.00) 0.00 0.00 (27,071.00) (1,547.00) 1650

351   Rental income (2,697,580.00) (26,858.00) 0.00 (2,724,438.00) (2,699,955.00) 1

351.100   Real estate (2,697,580.00) (26,858.00) 0.00 (2,724,438.00) (2,699,955.00) 1

5050 FedEx Building (40,000.00) 0.00 0.00 (40,000.00) (40,000.00) 0

5070 Potomac Place (195,525.00) 0.00 0.00 (195,525.00) (149,863.00) 30

5080 Trugreen (104,208.00) 0.00 0.00 (104,208.00) (104,208.00) 0

5100 405 If Its Paper (30,080.00) (1,177.00) 0.00 (31,257.00) (28,566.00) 9

5110 Sunshine House/Irmo (166,414.00) (5,820.00) 0.00 (172,234.00) (172,546.00) 0

5115 Allen Arms (17,119.00) 0.00 0.00 (17,119.00) (16,823.00) 2

5120 PSC (590,049.00) (5,952.00) 0.00 (596,001.00) (645,250.00) (8)

5135 Vallen Distr/Hagemeyer (96,000.00) 0.00 0.00 (96,000.00) (93,894.00) 2

5140 Venture Park (36,096.00) 0.00 0.00 (36,096.00) (35,600.00) 1

5160 GPM Investment (38,664.00) 0.00 0.00 (38,664.00) (38,664.00) 0

5180 Laurens Road (23,320.00) 0.00 0.00 (23,320.00) (23,635.00) (1)

5190 Transit Dr (54,491.00) 0.00 0.00 (54,491.00) (54,491.00) 0

5215 City Arsenal (52,647.00) 0.00 0.00 (52,647.00) (51,923.00) 1

5230 Enigma Spinx (156,800.00) 0.00 0.00 (156,800.00) (156,800.00) 0

5240 Site One/John Deere (43,079.00) 182.00 0.00 (42,897.00) (43,596.00) (2)

5250 JP Automotive (36,000.00) 0.00 0.00 (36,000.00) (27,000.00) 33

5260 Sunshine House, Mt. Pleasant (152,614.00) (14,091.00) 0.00 (166,705.00) (155,476.00) 7

5270 Ridgeview Center (260,560.00) 0.00 0.00 (260,560.00) (258,806.00) 1

5280 Atlas Services Inc (84,000.00) 0.00 0.00 (84,000.00) (83,663.00) 0

5290 Taylors Pointe (335,631.00) 0.00 0.00 (335,631.00) (360,617.00) (7)

5400 Dollar Tree- Woodruff (184,283.00) 0.00 0.00 (184,283.00) (158,534.00) 16

525   Interest and bank charges 175,072.00 (864.00) 0.00 174,208.00 187,873.00 (7)



525.001 175,072.00 (864.00) 0.00 174,208.00 187,873.00 (7)

6510 Amortization 5,610.00 (864.00) 0.00 4,746.00 4,972.00 (5)

6540 Interest Expense 169,462.00 0.00 0.00 169,462.00 182,901.00 (7)

535   Repairs and maintenance 173,491.00 0.00 0.00 173,491.00 145,988.00 19

6550 Repairs & Maintenance 173,491.00 0.00 0.00 173,491.00 145,988.00 19

543   Property taxes 327,267.00 0.00 0.00 327,267.00 316,042.00 4

6570 Taxes-Property & Other 327,267.00 0.00 0.00 327,267.00 316,042.00 4

581   Other operating expenses 776,606.00 0.00 0.00 776,606.00 744,333.00 4

581.001 422,088.00 0.00 0.00 422,088.00 426,054.00 (1)

6515 Amortization Expense 0.00 0.00 0.00 0.00 3,423.00 (100)

6520 Depreciation 422,088.00 0.00 0.00 422,088.00 422,631.00 0

581.800   Other operating expenses 354,518.00 0.00 0.00 354,518.00 318,279.00 11

6530 Insurance 86,066.00 0.00 0.00 86,066.00 78,627.00 9

6580 Utilities-Other 27,863.00 0.00 0.00 27,863.00 26,703.00 4

7100 Commissions 21,668.00 0.00 0.00 21,668.00 1,890.00 1046

7110 Management Fee 65,451.00 0.00 0.00 65,451.00 60,856.00 8

7120 Trustee Fees 13,400.00 0.00 0.00 13,400.00 16,800.00 (20)

7150 Office Assistant 25,972.00 0.00 0.00 25,972.00 31,257.00 (17)

7200 Advertising 1,394.00 0.00 0.00 1,394.00 0.00 0

7230 Auto Expense 300.00 0.00 0.00 300.00 1,800.00 (83)

7270 Bank Charges 728.00 0.00 0.00 728.00 226.00 222

7340 Contributions 0.00 0.00 0.00 0.00 50.00 (100)

7560 Licenses 2,887.00 0.00 0.00 2,887.00 2,857.00 1

7570 Filing Fee 878.00 0.00 0.00 878.00 1,665.00 (47)

7620 Office Expense 3,690.00 0.00 0.00 3,690.00 8,219.00 (55)

7630 Computer Expense 2,625.00 0.00 0.00 2,625.00 2,689.00 (2)

7660 Printing 454.00 0.00 0.00 454.00 427.00 6

7670 Other Professional Fees 0.00 0.00 0.00 0.00 7,911.00 (100)

7680 Prof Fees Acct. 40,500.00 0.00 0.00 40,500.00 37,755.00 7

7740 Trustee Meetings 35,619.00 0.00 0.00 35,619.00 29,982.00 19

7760 Supplies 285.00 0.00 0.00 285.00 0.00 0

7890 Telephone 2,095.00 0.00 0.00 2,095.00 1,911.00 10

7900 Travel 0.00 0.00 0.00 0.00 256.00 (100)

7910 Utilities-Office 3,258.00 0.00 0.00 3,258.00 3,678.00 (11)

7995 Bad Debts 19,385.00 0.00 0.00 19,385.00 2,720.00 613

802   Investment income 0.00 9,424.00 0.00 9,424.00 1,260.00 648

9999 Unrealized gain/loss 0.00 9,424.00 0.00 9,424.00 1,260.00 648

816   Current income taxes 45,106.00 (51,917.00) 0.00 (6,811.00) 36,374.00 (119)

816.100   Provision for federal taxes - current 45,106.00 (51,917.00) 0.00 (6,811.00) 36,374.00 (119)

9300 Provision for Income Tax 45,106.00 (51,917.00) 0.00 (6,811.00) 36,374.00 (119)

0.00 0.00 0.00 0.00 0.00 0

Net Income (Loss) 1,228,826.00 1,305,596.00 1,281,093.00 2

1/30/2024
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Palmetto Real Estate Trust
Year End: December 31, 2023
Normal adjusting journal entries
Date:  1/1/2023  To  12/31/2023

Number    Date    Name    Account No    Reference Annotation Debit Credit Recurrence Misstatement

1 12/31/2023 Prepaid Loan Expense 1700 KK.110 864.00

1 12/31/2023 Amortization 6510 KK.110 864.00

To adjust debt issuance cost Factual

2 12/31/2023 Deferred Rent 1520 L.120 26,858.00

2 12/31/2023 405 If Its Paper 5100 L.120 1,177.00

2 12/31/2023 Sunshine House/Irmo 5110 L.120 5,820.00

2 12/31/2023 PSC 5120 L.120 260.00

2 12/31/2023 PSC 5120 L.120 1,890.00

2 12/31/2023 PSC 5120 L.120 4,322.00

2 12/31/2023 Site One/John Deere 5240 L.120 182.00

2 12/31/2023 Sunshine House, Mt. Pleasant 5260 L.120 14,091.00

To adjust revenue for new/expired

leases

4 12/31/2023 Schwab 1035 9,424.00

4 12/31/2023 Unrealized gain/loss 9999 9,424.00

To adjust for the unrealized

losses on investments.

5 12/31/2023 Dividend Income 9080 6,555.00

5 12/31/2023 Schwab Cash 1035A 6,555.00

To adjust the Schwab cash account

and dividend income for 2023.

6 12/31/2023 Intangible Assets 1790 112,500.00

6 12/31/2023 Accumulated Amortization 2180 112,500.00

PBC entry to remove the fully

amortized intangible.

7 12/31/2023 Provision for ICT 3240 51,917.00

7 12/31/2023 Provision for Income Tax 9300 51,917.00

To update for the income tax

provision.

208,560.00 208,560.00

Net Income (Loss) 1,305,596.00

1/30/2024

3:47 PM Page 1




	DOC021317-02132017031733.pdf
	FORVIS 2023 Adjusted TB FINAL.pdf
	FORVIS_PRET 2023AJEs.pdf

